COUNTY OF SAN LUIS OBISPO
BOARD OF SUPERVISORS
AGENDA ITEM TRANSMITTAL

(1) DEPARTMENT (2) MEETING DATE
Auditor - Controller - 10/3/2017
Treasurer - Tax Collector

(3) CONTACT/PHONE
Kerry Bailey 788-2979

(4) SUBJECT

Submittal of a Brown Armstrong, CPAs Independent Accountant's Report on the County Treasury's cash balance and
accountability for the first quarter of FY 2017-18 conducted on September 7, 2017. All Districts.

(5) RECOMMENDED ACTION

Itis recommended the Board receive, review, and file the Independent Accountant's Report.

(6) FUNDING SOURCE(S) (7) CURRENT YEAR FINANCIAL (8) ANNUAL FINANCIAL (9) BUDGETED?
N/A IMPACT IMPACT Yes
$0.00 $0.00
(10) AGENDA PLACEMENT
{X} Consent { }Presentation { } Hearing (Time Est. ) { } Board Business (Time Est. )

(11) EXECUTED DOCUMENTS
{ } Resolutions { } Contracts {} Ordinances {X} N/A

(12) OUTLINE AGREEMENT REQUISITION NUMBER (OAR)

(13) BUDGET ADJUSTMENT REQUIRED?
BAR ID Number:

P { } 4/5th's Vote Required  {X} N/A
(14) LOCATION MAP (15) BUSINESS IMPACT STATEMENT? (16) AGENDA ITEM HISTORY
N/A No {} N/A Date 9/19/2017

(17) ADMINISTRATIVE OFFICE REVIEW
Nikki J. Schamiot

(18) SUPERVISOR DISTRICT(S)
All Districts
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COUNTY OF SAN LUIS OBISPO

TO: Board of Supervisors

FROM: James P. Erb, CPA, Auditor - Controller - Treasurer - Tax Collector

DATE: 10/3/2017

SUBJECT: Submittal of a Brown Armstrong, CPAs Independent Accountant's Report on the County Treasury's
cash balance and accountability for the first quarter of FY 2017-18 conducted on September 7, 2017.
All Districts.

RECOMMENDATION

Itis recommended the Board receive, review, and file the Independent Accountant's Report.
DISCUSSION

California Government Code Sections 26920 and 26922, require quarterly reviews and reporting of the County
Treasurer's statement of assets. The review may occur any time during the quarter. To comply with government
code, an unannounced cash count was conducted at the County Treasurer's Office on September 7, 2017, and the
reconciliation of records was verified. The procedures were performed by the independent public accounting firm,
Brown Armstrong, CPAs.

In the attached Independent Accountant's Report, Brown Armstrong states cash funds of $6,108,793 were
accounted for and balanced to the Treasurer's Daily Cash Report. Investments in the County Treasury totaled
$831,351,365 and were reconciled from investment reports to the Treasurer's Daily Report. The investments were
also reviewed and found to be in compliance with the current County Treasury's Investment Policy. Total funds in
the County Treasury on September 7, 2017, were $837,460,158.

OTHER AGENCY INVOLVEMENT/IMPACT

The cash procedures were conducted at the County Treasury.

FINANCIAL CONSIDERATIONS

The procedures verified that the funds reported by the County Treasury equaled cash on hand and the funds held
by the financial institutions.
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RESULTS

Quarterly cash and investment reviews of the Treasury fulfill Government Code requirements and inform the Board
of Supervisors and the public on the status of the County Treasury.

ATTACHMENTS

1. Financial Statement Final Q1 FY 17-18
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COUNTY OF SAN LUIS OBISPO
QUARTERLY CASH COUNT

FIRST QUARTER
FISCAL YEAR 2017-18
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COUNTY OF SAN LUIS OBISPO
QUARTERLY CASH COUNT
FIRST QUARTER FISCAL YEAR 2017-18
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INDEPENDENT ACCOUNTANT'S REPORT
ON APPLYING AGREED-UPON PROCEDURES

To the Board of Supervisors
County of San Luis Obispo
San Luis Obispo, California

We have performed the procedures enumerated below to the proper balance and
accountability of cash as directed by California Government Code Sections 26920 and
26922 as of the quarter ended September 30, 2017. These procedures, which were
agreed to by the County of San Luis Obispo, were performed in accordance with the
aforementioned code sections. The County of San Luis Obispo's management is
responsible for the safe keeping and preparation of cash and cash reconciliations. This
agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is salely the responsibility of the County of San Luis
Obispo. Conseqguently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been
requested or for any other purpose.

As directed by California Government Code Sections 26920 and 26922, an
unannounced cash count and review was conducted at the County Treasurer's Office
on September 7, 2017, and cash funds of $6,108,793 were accounted for and balanced
to the Treasurer's Daily Report. Investments in the County Treasury totaled
$831,351,365 and were reconciled from investment reports to the Treasurer's Daily
Report. The investments were also reviewed and found to be in compliance with the
current County Treasury Investment Policy. Total funds in the County Treasury on
September 7, 2017, were $837 460,158,

We were not engaged to, and did not, conduct an audit, the objective of which would
be the expression of an opinion on the proper balance and accountability of cash in
the County Treasury at quarter end. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the County of San Luis
Obispo and management of the County of San Luis Obispo and is not intended to be,
and should not be, used by anyone other than these specified parties.

BROWN ARMSTRONG
ACCOUNTANCY CORPORATION

6?050)1 %mdvﬂtm‘?/
ﬁéﬂ—mﬁm 67 lﬁ/ﬁi«f con—

Bakersfield, California
September 15, 2017
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COUNTY OF SAN LUIS OBISPO
TREASURER’S DAILY REPORT

FIRST QUARTER FISCAL YEAR 2017-18

JAMES P ERB, CPA COUNTY TREASURER

SAN LUNE QBISPO COUNTY
TREASURFR'S DALY REPORT DATE. __ __ 07-Sep-17
227:00PM
CHSBURSEMENT SUNMMARY" INVESTMENT PURCHASE SUMMARY
CalTrust (daly balance) 100,0600,000.00
Uniton Bank Contral Digh 1,537.932.01 84 and C/P
EBT 58.684.22 PIMMA {daily balance) 195,000,000 00
SS00 18800 AGENGCIES
Cunsta Payrol 93 56919 TREASURIES
SLOCCE Payrall 895 45547 F.L.C.A. (dally baiance) 0.00
LAIF (daily batance) 36,000 000.00
TOTAL INV puag;.vmssg 331,000 000 0D
COMBIMED POOL INVESTMENTS:
COARS 21,500,000 00
CalTrus 100.000.000.00
Agencies 203,061,367 50
LA 36,004 000,00
TOTAL DISBURSEMENTS: 2,385 829,89
SRy WIHZS2ZI3S 117 00 FIMMA 146,000 000,00
Treasuries 185.780,807.71
FiLCA Q.00

MWWMMMAM L&/\Ema. q ]1 I {7

INACTIVE TOTAL

B31,351,365.21

BALANGE FORWARD 838,877,732 80
Roceipts for Day 968,238 10
Raturned Cks-JE =
Lrabursamients for Day (2,385,829 81
N 17.00
BALANCE 37460157 f1
CURRENT MONTH RECEIPTS
BALANCE FORWARD 5,078,853.39
Receipte for Day 9688.238 10
Returned Cks JE -
MONTH TO DATE 5,947 091 44

CURRENT MONTH DISBURSEMENT S

BALANCE FORWARD

Chsbmrsermants for Day
v

MOMTH TO DATE

(22,280,530 16)

(2,385,428 89)
17.00

(24.766,343.086)

HALAMCE 18T OF MONTH
Meceipts for Month

Dishursorments for Month

855279.408.37

B.4H47 047 48

Bank Avcounts.
Pac West Bank
Union Bank-Depository Acat
Uniar Bark-Defernme Comg
Unien Bank-DSS Direct Dep.
Urilon Rank-SRT
Unlon Bank-Elect. C.Card Pt
Unlon Bark - US Gave. Loans
East Wesl Bank

Office Funds:

Vault Currency

Vaul Coing
Cullars
Halves
Quarnars
Dimes
Nickels
Pannias

Vault Cash Crawer
Currency {10W50's)
% 1et'sy
' (10's)
= {5's)
) (@s)
{rs)
Liyn  Lnuars
= Halves
= Huarers
' Cimes
. Mickels
= Penmes

TOTAL QFFICE FUNDE

Cinline Payments for Coliection
Retwned oms

895.843.04

4 544 953.59
0.00
14,928.23
453 972 57
80,751.78
153,66

0.00

49,250.00

186.00
30,00
9.00

000
60,80
70000
8500.60
600
258 00
27 .00
2.50
51 50
18,50
6565

204

$1,066.10

6047365
634 00

{24.766,343.08)

BALANCE ON HAND

6,108.792.60

B37 480,157 81

BALANCE

B37,450157.81

2

CATE
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